
Additional information

Reconciliation for the organic development of key figures for the prior-year period

For the organic presentation of figures, prior-period comparatives are adjusted for the effects of changes in the composition of the
Group, exchange rate effects, and other effects. This improves the informative value of the prior-year comparatives by taking account
of changes to the Company’s structure or exchange rates.

millions of €

Reconciliation to
organic figures Organic change

H1 2025 H1 2024 Change
Change

%
Reconciliation

H1 2024

Of which:
exchange

rate effects
Organic
H1 2024 Change

Change
%

Revenue 58,427 56,337 2,090 3.7 (93) (372) 56,243 2,183 3.9

Germany 12,505 12,667 (162) (1.3) (1) (1) 12,666 (161) (1.3)

United States 38,397 36,291 2,106 5.8 (53) (345) 36,239 2,158 6.0

Europe 6,170 6,032 138 2.3 (36) (22) 5,996 174 2.9

Systems Solutions 2,023 1,974 49 2.5 (6) (5) 1,968 55 2.8

Group Development 4 6 (3) (39.3) 0 0 6 (3) (39.3)

Group Headquarters & Group Services 1,100 1,107 (7) (0.7) 0 0 1,107 (7) (0.6)

Service revenue 49,341 47,573 1,768 3.7 (6) (319) 47,567 1,774 3.7

Germany 11,250 11,116 134 1.2 (7) (1) 11,109 141 1.3

United States 31,461 30,065 1,396 4.6 (15) (295) 30,050 1,411 4.7

Europe 5,198 5,040 158 3.1 (32) (20) 5,008 190 3.8

Systems Solutions 2,021 1,920 101 5.3 46 (5) 1,966 55 2.8

Group Development 0 0 0 n.a. 0 0 0 0 n.a.

Group Headquarters & Group Services 486 476 11 2.2 0 0 476 11 2.2

EBITDA AL 22,015 20,510 1,504 7.3 (95) (152) 20,415 1,600 7.8

Germany 5,079 4,732 348 7.3 1 1 4,733 347 7.3

United States 14,929 14,014 916 6.5 (92) (150) 13,922 1,007 7.2

Europe 2,252 2,132 120 5.6 (11) (9) 2,121 131 6.2

Systems Solutions 126 109 17 15.6 4 5 113 13 11.3

Group Development 17 (9) 26 n.a. 0 0 (9) 26 n.a.

Group Headquarters & Group Services (380) (459) 80 17.3 2 2 (457) 77 16.9

EBITDA AL (adjusted for special factors) 22,297 21,292 1,004 4.7 (94) (151) 21,199 1,098 5.2

Germany 5,239 5,129 110 2.1 1 1 5,130 109 2.1

United States 14,922 14,169 753 5.3 (90) (149) 14,079 843 6.0

Europe 2,310 2,176 134 6.2 (11) (9) 2,165 145 6.7

Systems Solutions 176 164 12 7.5 4 4 168 8 4.9

Group Development (18) (11) (7) (61.3) 0 0 (11) (7) (61.3)

Group Headquarters & Group Services (323) (326) 3 1.0 2 2 (324) 1 0.3
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Glossary

For definitions, please refer to the online report and the glossary therein.

Disclaimer

This Report (particularly the section “Forecast”) contains forward-looking statements that reflect the current views of
Deutsche Telekom’s management with respect to future events. They are generally identified by the words “expect,” “anticipate,”
“believe,” “intend,” “estimate,” “aim,” “goal,” “plan,” “will,” “outlook,” or similar expressions and include generally any information that
relates to expectations or targets for revenue, adjusted EBITDA AL, or other performance measures.

Forward-looking statements are based on current plans, estimates, and projections. You should consider them with caution. Such
statements are subject to risks and uncertainties, most of which are difficult to predict and are generally beyond Deutsche Telekom’s
control. They include, for instance, the progress of Deutsche Telekom’s staff-related restructuring measures and the impact of other
significant strategic or business initiatives, including acquisitions, dispositions, and business combinations.

In addition, movements in exchange rates and interest rates, regulatory rulings, stronger than expected competition, technological
change, litigation, and regulatory developments, among other factors, may have a material adverse effect on costs and revenue
development.

If these or other risks and uncertainties materialize, or if the assumptions underlying any of these statements prove incorrect,
Deutsche Telekom’s actual results may be materially different from those expressed or implied by such statements. Deutsche Telekom
can offer no assurance that its expectations or targets will be achieved.

Without prejudice to existing obligations under capital market law, Deutsche Telekom does not assume any obligation to update
forward-looking statements to account for new information or future events or anything else.

In addition to figures prepared in accordance with IFRS, Deutsche Telekom presents alternative non-GAAP performance measures,
e.g., service revenue, EBITDA, EBITDA AL, adjusted EBITDA, adjusted EBITDA AL, adjusted EBITDA AL margin, adjusted EBIT,
EBIT margin, adjusted net profit/loss, adjusted earnings per share, free cash flow, free cash flow AL, gross and net debt, and net
debt AL. These measures should be considered in addition to, but not as a substitute for, the information prepared in accordance with
IFRS. Alternative performance measures are not subject to IFRS or any other generally accepted accounting principles. Other
companies may define these terms in different ways.

For further information on alternative performance measures, please refer to the section “Management of the Group” in the 2024
combined management report (2024 Annual Report) and our Investor Relations website.

The figures shown in this report were rounded in accordance with standard business rounding principles. However, changes were
calculated on the basis of non-rounded values. As a result, the total indicated may not be equal to the precise sum of the individual
figures.

Our Interim Group Report (PDF and online) includes references and links to websites with additional information not contained in the
Interim Group Report. These references and links are purely of a supplementary nature and are only intended to simplify access to this
information. Please note that this information is not part of the Interim Group Report.
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https://report.telekom.com/interim-report-q2-2025/services/glossary
https://report.telekom.com/annual-report-2024/management-report/management-of-the-group.html
https://www.telekom.com/en/investor-relations/investor-relations/alternative-performance-measures-in-the-management-system-486970


Financial calendar

Publication of the
Interim Group Report
as of June 30, 2025

August 7, 2025

Publication of the
Interim Group Report
as of June 30, 2026

August 6, 2026

Press conference on
the 2025 financial year
and publication of the
2025 Annual Report

February 26, 2026

Publication of the
Interim Group Report
as of March 31, 2026

May 13, 2026

2026 Shareholders’
Meeting

April 1, 2026

Publication of the
Interim Group Report
as of September 30, 2025

November 13, 2025

All dates are subject to change.

For more dates, an updated schedule, and information on webcasts, please visit our Investor Relations website.

Contacts

Deutsche Telekom AG
Friedrich-Ebert-Allee 140
53113 Bonn, Germany
www.telekom.com

Media inquiries:
Corporate Communications
Phone +49 228 181 49494
Email media@telekom.de

Inquiries relating to the T-Share:
Investor Relations
Phone +49 228 181 88880
Email investor.relations@telekom.de

This Interim Group Report for January 1 to
June 30, 2025 is a publication of
Deutsche Telekom AG and is also
available in German. The German version
is legally binding.

This Interim Group Report is available
online.

Our Annual Report is available online.

Concept: Deutsche Telekom AG

Design & technical implementation:
nexxar GmbH, Vienna – online annual and
sustainability reports
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https://www.telekom.com/en/investor-relations/service/financial-calendar
https://www.telekom.com/en/company
mailto:media@telekom.de
mailto:investor.relations@telekom.de
https://report.telekom.com/interim-report-q2-2025
https://report.telekom.com/annual-report-2024/
https://www.nexxar.com/
https://www.nexxar.com/

